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Company Secretary

Encl: as above 5

Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-40322100
Regd. Office: 19th, K.M,, Hapur Bulandshahr Road, P.Q. Gulaothi, Distt-Bulandshahr, Utter Pradesh — 203408.
CIN: L33209UP2004PLCD95076 E-mall: cs_jphoto@jindalgroup.com, Website: www. jindalphoto.com




FRIDAY, DECEMBER 24, 2021

Sebi overhauls three advisory panels

Sebi has restructured three advisory panels pertaining to sec-
ondary market, MFs, corporate bonds and securitisation. —PTI
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HSBC to buy L&T Investment Major UKESG

Management for $425 millio

HARRY WILSON
December 23

HSBC HOLDINGS PLC has
said it will buy the investment
management unit of L&T
Finance Holdings for $425
million, the latest push to
build up the Asian wealth and
investment business thatisat
the forefront of the bank’s
turnaround plans.

The lender said it had
agreed terms to acquire L&T
Investment Management,
which had looked destined to

“This transaction enhances
the strength of ourbusinessin

be bought by Blackstone after
the US fund management

group was India and rein-
reported to be HSBC has said it forces our status
exploring abid. was looking to as one of Asia’s

The purchase 9 leading wealth

make three or four »

comes four bol managers,” HSBC
months  after o't-on Chief Executive
HSBC agreed a acquisitions of Officer Noel
deal to buy AXA around $500 Quinn said in the

statement. “This
demonstrates our
commitment to
capturing the Asia wealth
opportunity.We will continue
to invest significantly to

Singapore for
$575 million.
HSBC has said it
was looking to make three or
four bolt-on acquisitions of
around $500 million each.

million each

achieve that goal”

LTIM had assets under
management of $10.8 billion
and over 2.4 million active
accounts as of September,
according to the statement.
The proposed acquisition will
be funded from existing
resources.

India has become a key
market for HSBC as it looks to
expand its operations in Asia,
which are already the main-
stay of the banks revenuesand
profits.

—BLOOMBERG

Marsh ups stake in Indian
arm from 49% to 92%

FE BUREAU
Kolkata, December 23

INSURANCE BROKER AND
risk advisor Marsh on Thurs-
day announced that it has
increased its shareholdingin
Marsh India Insurance Bro-
kers from 49% to 92%.

As part of the transaction,
which has been approved by
insurance regulator IRDAI,
Marsh has acquired the share
from local partners, including
theentireshareholdingof Ram-
part Trust. Formed in 2003 asa
joint venture between Marsh
International Holdings and
India-based Rampart Trust,
Marsh Indiawasoneof the first
foreign insurance brokers to be
registeredasacompositebroker
withIrdai.

Sebi signs MoU

Sebi has signed the
enhanced multilateral
memorandum of under-
standing of the Interna-
tional Organisation of Secu-
rities Commissions. —PTI

Alex Moczarski, chairman
of Marsh McLennan Interna-
tional and chairman of the
board of Marsh India, said,
“Thisisanexcitinginvestment
for Marsh that will further our
leadership position in one of
the world’s most dynamic
markets. For our clients,grow-
ing supply chain challenges, a
heightened cyber threat,and
the impacts of the pandemic
mean that they need the very
best risk and insurance advice
to help them navigate an
increasingly complex risk
landscape. The decision to
raise our stake in Marsh India
reflects the success we have
had,and ourongoing commit-
ment,inbringingtheverybest
in global expertise to support
clientsin India”

n fund betting

big on India

LOUKIA GYFTOPOULOU
December 23

A MAJOR BET on India as a
growth market forlow-carbon
projects just propelled a UK
fund to the top of this year’s
ESG rankings.

The Stewart Investors India
Subcontinent Sustainability
fund, which is domiciled in
Britain but manages its 442
million pounds ($592 million)
of client money from Singa-
pore, returned 31.2% in the
year through November,
according to Morningstar Inc.
data. That’s better than any
other UK fund using environ-
mental, social and governance
investing strategies over the
same period, according to
Morningstar classifications.

India has a smaller carbon
footprint than Europe and the
US and is on track to increase
investments in infrastructure
and manufacturing,according
to an analysis provided by
Stewart Investors,which over-
sees a total of $25 billion.That
outlook includes significant
spending on renewable energy
and low-carbon technologies,
it said.

According to Sashi Reddy,
one of the co-managers of the
fund, the economic climate in
India means that well posi-
tioned companies stand to
“benefit disproportionately,’as
the country invests in a future
that will rely more on renew-

able energy and less on coal
and other fossil fuels.

The biggest holding in the
Stewart Investors fund is Tube
Investments.The metals com-
pany,which makesbikesand is
now exploring the market for
electric scooters, is owned by
Murugappa Group. The fund,
which doubled in size during
the pastyear,also has stakesin
Aavas Financiers Ltd., a lender
to small businesses and con-
sumers, as well as CG Power
and Industrial SolutionsLtd.,a
power-generation designer
that was bought last year by
Tube Investments.

The Stewart Investors fund
isamong the few top-perform-
ing ESGvehicles to post robust
resultswithoutrelying on tech
stocks.Atleasthalfthe UK’s 20
top-returning sustainable
funds managing more than
200 million pounds in 2021
had large positions in one or
more of the technology behe-
moths — Microsoft Corp,
Amazon.com, Apple or Google
parent Alphabet, according to
Morningstar and corporate
fact sheets. —BLOOMBERG

Oil prices stable as positive
Covid news balances curbs

SHADIA NASRALLA
London, December 23

OIL PRICES WERE broadly
stable on Thursday as signs
that the worst effects of the
Omicron variant might be
more containable than previ-
ously feared were countered by
new COVID-19 restrictions
amid surging infections.

Brent crude futureswere up
27 cents, or 0.4%,at $75.56 a
barrelat 10:51 a.m.EST (1551
GMT), after a 1.8% gain in the
previous session. U.S. West
Texas Intermediate (WTI)
crude futures rose 20 cents, or
0.3%,to §72.97 a barrel after
jumping 2.3% in the previous
session.

“Oil’s direction is entirely
reliant on Omicron headlines,
and as long as they stay more

contagious but less virulent,
oil’s rally is likely to continue,
with intra-day ranges exacer-
bated by thin liquidity,” said
OANDA market analyst Jeffrey
Halley.

Both contracts are set for a
third straight day of gains. So
far this year, Brent has risen
around 46% and WTI 50%.

The big gains on Wednes-
day were partly spurred by a
larger-than-expected draw-
down in US crude stockpiles
last week.

New Delhi

The US authorised Pfizer’s
antiviral COVID-19 pill for
people aged 12 and older, the
first oral and at-home treat-
ment as well as a new tool
against the fast-spreading
Omicron variant.

Meanwhile, AstraZeneca
said a three-dose course of its
COVID-19 vaccine was effec-
tive against Omicron, citing
data from an Oxford Univer-
sitylab study.

On the flip side, govern-
ments reimposed a range of
restrictions to slow the spread
of Omicron.

The Organization of the
Petroleum Exporting Coun-
tries (OPEC), Russia and allies
have left the door open to
reviewing their plan to add
400,000 barrels per day of sup-
plyinJanuary. = —REUTERS
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