JINDAL PHOTO LIMITED

Ref: JPL/Sectt./May-18/ 4%

30th May, 2018

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The Bombay Stock Exchange Ltd
Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai — 400001.

Bandra (East),
Mumbai —400051.

Code : JINDALPHOT/532624 Series : Eq
Re :Outcome of Board Meeting held on —30th May, 2018

Dear Sirs,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is hereby informed that the Board at its meeting held on
Wednesday the 30t May, 2018 which commenced at 2.30 p.m. and concluded at 4.40 p.m
interalia considered and approved the following matters:

1. Appointed Mr. Radhey Shyam (DIN 00649458) as Additional Director (Non- Executive
Independent). He has also been designated as Chairman of the Board and who shall
hold office upto the date of the forthcoming Annual General Meeting.

Brief Profile of Mr. Radhey Shyam

Mr. Radhey Shyam has Bacholar Degree in Commerce (B.com) and also LLB and has
more than 40 years rich experience in the area of Finance, Accounts and Taxation. He
is holding 5 equity shares in the company. He is not related to any of the present
directors of the Company.

2. Reconstituted various committees of the Board of Directors as below:

(a) Audit Committee:

Sh Vinumon Kizhakkeveetil Govindan, Chairman
Sh Radhey Shyam

Sh. M.K. Rastogi

(b) Corporate Social Responsibility Committee
Sh. Vinumon Kizhakkeveetil Govindan, Chairman
Sh Radhey Shyam

Sh M.K. Rastogi

(c) Nomination and Remuneration Committee

Sh Vinumon Kizhakkeveetil Govindan, Chairman AT 0 R
Sh Radhey Shyam @)
Sh. Geeta Gilotra ("_';/ \\\
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JINDAL PHOTO LIMITED

(d) Stakeholders Relationship Committee

Sh Vinumon Kizhakkeveetil Govindan, Chairman
Sh Radhey Shyam

Sh MK. Rastogi

3. Annual Audited Financial Results (Standalone and Consolidated both) for the quarter
and year ended on 313t March, 2018. Copy of results along with report of Auditors
thereon are enclosed. The results are also being published in Newspapers and also
placed on the website of the Company in compliance of SEBI (LODR) Regulations,
2015.

Declaration in compliance of Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015:

“Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, this is
hereby declared that M/s Suresh Kumar Mittal & Co., the Statutory Auditors of the
Company has issued unmodified Opinion in their audit reports in respect of
Standalone and Consolidated Financial Results for the quarter and year ended on
31st March, 2018.*

You are requested to find the above in order and acknowledge it.

Yours truly, P N
For Jindal Photo Limited , \
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(Ashok Yadav) oo/
Company Secretary
Encl: as above
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STATEMENT OF 5 TANDALONE AND CONSOLIDATED AUDHED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED J15T MARCH, 2018

30th May, 2018

SNo. PARTICULAR STANDALONE CONSOLIDA TED
Quarter Quaner Quarter ear Year ‘ear ear
Ended Ended Ended Ended Ended Ended Ended
31.03.2018 | 31.12 2017 | 31.03 2017 31.03,2018 31.03 2017 J11.03.2018 31.03.2017
Aud|tad Tn-Audiied Fudied Audited Auditad Audiled Audited
1 NCOME
(a) Income From Operatlons . . - E . E .
(B Clher income ] 18 1_8 1 471 3_1 471
TOTAL INCOME FROM DPERATIONS ( a +b) % 5 B B an 8t 471
2 EXPENSES
#) Employes benefits expansas 1 5 10 20 21 20 2
b) Finance Cosi a . . . 57 a 57
) Depreclation & amortisation axpenses 2 2| 2 7 7 7 7
d) Olher expenses [} 4 366 29 386 2_9 386
TOTAL EXPENSES { a+b+c+d) B L] L) 5 [id] E] a7
3 PROFITHLDSS) BEFORE EXCEPTIONAL ITEMS AND 2 4 (350) 2 | % N
TAXES '
4  |EXCEPTIONAL ITEMS, gain/{loss) (17115) (17115) H (10)
5 PROFIT/LOSS) BEFORE TAX (34) {17113) 4 (350) {17390) . (86)
8 |TAX EXPENSE 3 2| (26) 8 4 7 4
7 |PROFITHLOSS) FOR THE PERIOD (5-6) AL 2 13243 1170561 @ 182 @)
8 SHARE OF PROFITHLOSS) W ASSOCIATE, JOINT . o ' [ (148) |
NTURE
9 |PROFIT/LOSS)AFTER TAXES AND SHARE OF (17116) 2 (324) (17098) @ (240) )
PROFIT(/LOSS) OF ASSOCIATE, JOINT VENTLRE
10 PAID UP EQUITY SHARE CAPITAL 1028 1026 1026 1026 1026 1028 1026
{face vaiue of Rs. 10 each fuily paid-up)
" RESERVES EXCLUDING REVALUATION RESERVES AS NA NA A 197 17493 519 2164
PER BALANCE SHEET OF PREVIOUS ACCOUNTING YEAR
12 EARNINGS PER SHARE (Rs. 10/- por share) (Not
IAnnuallsed)
h Basic and diluted (158.86) 002 (318) {168.87) (004) (2.34) (004)
i) Basic and diluied (156.86) 002 (3.16) (188.57) (004) (2.34) (004)
NG TES:
1 The abova quarler and Audlited Annual Financlal Results wera by the Audit and also app by the Board of Directors in thelr respectiva meatings heid on




2 Audited St i St of Assets and Liabilities:
e {Rs. /Lacs)
PARTICULARS STAND ALONE CONSOLIDATED
YEAR ENDED | YEAR ENDED | YEAR ENDED | YEAR ENDED
31.03.2018 31.03.2017 31.03£D1B 31.03.2017
A EQUITYAND LIABILITIES
1 SHAREHOLDERS" FUNDS:
[2) Share Capltal 7666 7666 7666 7666
(by Reserven & Surplua 33 17493 519 2164
Sub-total-Sharehotders’ funds 8063 251591 6185 9830
2 |Mon-curmant Liabilities
Long-term provisions 3 1 3
Sub.tatal-Noncurrenmt N U {
1 t t 1
3 Current Liabllities
( @) Olher current llabilities 1950 1953 1950 1954
(b) Short-lemn provisions 10 4 10 4
Sub-totalcurnent Hikbilities 16‘53! 857 1 1956
TOTAL-EQUITY AND LIABILITIES! 10021 27117 10148 11789
B |JASSETS
1 Non-current assets
(a) Fixed asasls 373 380 an 380
(b) Goodwill on cansolldatian . - 123 123
) Non-current invesiments 3830 20937 3829 5488
Sub-tolal-Noncurront Assets. 3203 21317 4350 — 5000 |
2 Current assets
(a) Current investments ] 49
(b) Cash and eash equivalents 13 12
(o) Shorl -lerm loans and agvances 813 606
(d) Other curent assets .m_z 5133
Sub-total-Current Assets | 5823 5800
TOTAL - ASSETS 10148 11758]
3 The consolidated financial results are prepared in with the A ing 21 &23
4 Company is dealing in only ane seg that is i of shares and securities n group Campany only, hence segment details as required by SEBi Circudar
beartng number CIR/CFD/FACI62/2016 dated 5th July, 2016 is not applicable lo tha Campany
5(a) |in terms of Judgement or Haor'ble Delhi High Caurt dated 8th March, 2017, the Ministry of Coal vide its Circular dated 01.02 2018 asked allacatiees to flle claims with regard to
Coampenesilah of Land and Mine. A i Ceal Company Limitag (MCCL), Joini Ventura o thy Company has claimod compansation of Rs. 243.89 crores, which
incisded compensation lowarda loasehold lend and ol eupensss which s fo ba rsceived by MCCL fram subsequen! buyerislioiies of (he Cosl Mino sfter the
rosuctionfrealilotment of CoalMne. MCCL shall alsa gal sinple Inferesl @ 12% from the dales of payment towarda puichase of fand. The amaunt shell b paid after deduclion
of any loan of Banks/Financial Institutian which will be directly paid to such creditors
5(b) On (he basis of book value per share of MCCL as per latest audited balance sheet, the company has inade provisian of Ra 16 51 crares for diminution in value o inv
lagainst investment of Rs. 39.30 crore in shares of MCCL. In Lhe apinion of lhe management, the provisian is adequate
5(c) |[The Company has ¥N 31,3 2018 given intgrest baaring loan of Rs 5.23 crores (excluding Interest receivabie ofRs. 0.22 crores uwp lo 31.03 2015) lo Mandakini Coal Company
lLimaad (MCCL), a joint vanture ofthe company. MCCL, dus fo 5 worsen financial condilions, has af had tho 1 ive the inierest on oan. The Board has agreed
flowalve oft the same Honce no pv sion for inlorest has been made for financia) years 2015.16, 2016-17 #nd 2017-18 In ha opinion of the Board, the amounl due © good
land recaverable
5(d) [Company had given Carparale Guarantee to IFCI in respect of laan given by IFCl to Mandakini Coal Company Limited {MCCL), & joint venture of the company. Up to 31.3.2018,
he company has made paymerni of Rs 51.32 crores o IFCI to discharge its obligation under the deed of guarantes. The said anount has been shown as recoverable from
MCCL in hese aecounts and no Interest has been charged lherson In the apinian of the Board, the amaunt is good and recoverable and in view thereof no provision has been
Fronied
6(a) [ the basis of valuation of shares of Jindal india Pawertech Limiled by SEBI Registered Category 1 Bankers, the Company has made provision for diminution o
pitley amount of inveatments n Equity Sharos of Jindal India Powertech Limiled amaunling to Rs 153 54 Crores.
6(b) [Pnthe b55|s of valualion of shares ar Jindal India Thermal Pawer Limited by SEBI Registered Calegory 1 Merchant Barkers, the company has made provision of Rs 1.10 crares
o di tion in value of i tinents n Equity Shares of Jindal Indla Thermal Pawer Limited In the apinion of the management, the provision is adequate
7 Exceptional ilems for the quarter and year ended 31st March 2018 includes provision for diminution in value of i o Rs, 17115 crores in standatone results and Rs.
10 crores m consolidated resuits, delails ofwhich are alsa given in note number 5 and & ahove
8 Ciher expanses for lhe quarter and lhe year ended 31st March, 2017 includes loss on saie or Investments of Rs 3 50 crare and ather income ror (he year ended 31st March,
2017 Includes profit an sale of investment of Rs 4.02 crores.
9 pany IS a Core Company (CIC), @ Non-Barking finaneial Company (NBFC) In view of MCA Notificatian on A i dated 16lh February, 2015 sng
MCA notlilcatlon dated 30th March, 2016, hat adaplian of Indian Accaunting Standards are applicable an us with effect fram 1st Apnl 2019 anly
10 Figures ror the quarter ended 31st March, 2018 are the balancing figures tietween audited figuros in respect of full Financial Year and unaudited pubiished nine manths figures
o1 the period ended 31st December, 2017
11
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SURESH KUMAR MITTAL & CO. ggg;:t ll\jloéth.e l?ct)rFl%or.
CHARTERED ACCOUNTANTS Rohini. DEI'_HI-110085'

Phone : 27871988
E-mail : sureshkmittalco@gmail.com

Auditor’s Report on Financial Results of Jindal Photo Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 for the quarter/year
ended 315t March 2018

To

Board of Directors of

Jindal Photo Limited

1. We have audited the accompanying standalone financial results of Jindal Photo Limited (“the
Company“) for the quarter ended 31st March 2018 and year to date results for the period 1st April
2017 to 31st March 2018 (“the Statement”), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July
20186.

2. These standalone quarterly as well as year to date financial results have been prepared on the basis of
the annual standalone financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these standalone financial results based on
our audit of such annual standalone financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed in financial
results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

4. Attention drawn to the following:
Foot Note 5(c) and 5(d) relating to non-provision of doubtful loans and non-provision of
amount recoverable from MCCL, a joint Venture Company due to petition and claims are
pending for finalization/ settlement.




SURESH KUMAR MITTAL & CO. o
CHARTERED ACCOUNTANTS Rohini, DELHI-110085

Phone : 27871988
E-mail : sureshkmittalco@gmail.com

5. In our opinion and to the best of our information and according to the explanations given to us, these
quarterly and year to date standalone financial results subject to attention drawn to the followings:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 and SEBI circular dated 5% July 2016 in this regard
and

(ii) Give a true and fair view of the financial performance and other financial information for the
quarter ended 31st March 2018 and year to date results for the period 1st April 2017 to 31st March
2018.

6. The figures for the quarter ended 31° March 2018 and the corresponding quarter ended in the
previous year as reported in these standalone financial results are the balancing figure between
audited figures in respect of the full financial year and the reviewed and published year to date figures
up to the third quarter of the relevant financial year.

FAMAR hiry > For SURESH KUMAR MITTAL & CO.
Chartered Accountants

Firm Registration No 500063N

PARTNER
Membership Number: 521915

Place: Nehw Delhi
Date: 30 May, 2018
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Auditor’s Report on Consolidated Year to Date Financial Results of the Company

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reaquirements) Regulations. 2015

To

Board of Directors of
Jindal Photo Limited

We have audited the accompanying statement of consolidated year to date financial results of Jindal
Photo Limited for the period 1¥ April 2017 to 31** March 2018 (“the Statement”) attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5"

Tuly 2016.

These consolidated year to date financial results have been prepared on the basis of the annual
consolidated financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of such
annual consolidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed in financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We have relied on the unaudited financial results of one associate namely Jindal India Powertech Limited
wherein the Group’s share of profit is Nil. These financial statements have been reflected in Consolidated
Financial Statements on the basis of unaudited financial information certified by the Management of the
Company.

We did not audit the consolidated financial statements of one Joint Venture Company namely Mandakini
Coal Company Limited wherein the Group’s share of loss is 148.85 lakhs. These financial statements and
other financial information have been audited by other auditors whose reports have been furnished to us,
and our opinion on the year to date financial results, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors.

Attention drawn to the following:

Foot Note 5c) and 5d) relating to non-provision of doubtful loans and non-provision of amount
recoverable from MCCL, a joint Venmture Company due to petition and claims are pending for
finalization/ settlement.
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In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5" July, 2016
in this regard and

(i) give a true and fair view of the consolidated net loss and other financial information for the year
ended 31°* March, 2018.

For Suresh Kumar Mittal & Co.
Chartered Accountants
Firm Registration No. 500063N
Place: Netyv Delhi
Date: 30* May, 2018

Partner
Membership No. 521915



