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INDEPENDENT AUDITORS’ REPORT

To the Members of
JINDAL SOLAR POWERTECH LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements ofJINDAL SOLAR
POWERTECH LIMITED, which comprise the Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;
b) in the case of the Statement of Profit and Loss, profit for the year ended on that date;

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.
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¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢) On the basis of written representations received from the directors as on 31 March, 2016,
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,

2016, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial controls over
financial reporting of the company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit & Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: '

(i) The Company does not have any pending litigations which would impact its financial
position.

(ii) The Company did not have any long term contracts including derivatives contracts, for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR UBS & COMML
Chartered Accountants
Firm Reg.Wo. 012351N

(BHIMRAJ AGARWAL)
PARTNER
Membership No. 090909

Place: New Delhi
Dated : \cf( O’ﬁ%l 6 /\?@f



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2016:

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(i) The Company has no fixed assets, hence clause 3(ia), (b) & (c) of the Order are not
applicable to the Company.

(ii) The Company has no inventories, hence, the provisions of clauses 3(iia) & (b) of the
Order are not applicable to the Company.

(iiiy The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees, and security.

(v) As per explanations and information given to us, the Company has not accepted or
renewed deposits from public during the year hence the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act 2013 and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public
are not applicable.

(vi)  The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 Companies Act 2013 for the industries the Company belong to.

(vii)  According to the information and explanations given to us, in respect of statutory dues
and other dues.

a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues, including provident fund, employees’ state Insurance,
Income Tax, Sales Tax, Wealth Tax, Customs Duty, Excise Duty, Service Tax,
cess and other material statutory dues applicable to it and there is no arrears as on
31, March 2016 for period of more than six months from the date they became

payable.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

b) According to the information and explanation given to us, there are no disputed
statutory dues, which have not been deposited.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

According to the information and explanation given to us, no fraud by the company or on
the company by its officers or employees has been noticed or reported during the course
of our audit.

Based upon the audit procedures performed and the information and explanations given

by the management, the company has not paid or provided the managerial remuneration,
therefore, the provisions of clause 3(xi) of the order are not applicable to the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.
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(xvi) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

FOR UBS & COMPANY
Chartered-Accountan
Firm Reg. No. 012351N

(BHIMRAJ AGARWAL)
PARTNER
Membership No. 090909

Place: New Delhi

Dated : \?’fo 8{70 4



“Apnexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of Jindal Solar Powertech Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jindal Solar Powertech
Limited(“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or €rror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

FOR UBS & COMPANY
LOMEIANY

Chartered Accountants
Firm Reg. No, 012351N

(BHIMRAJ AGARWAL)
PARTNER /\b
Membership No. 090909

Place: New Delhi
Dated : \’a’r@ o(6



JINDAL SOLAR POWERTECH LIMITED
BALANCE SHEET AS AT 31st MARCH 2016

. As at As at
Particulars Note 31.03.2016 31.03.2015
No. Rs. Rs. Rs. Rs.
. EQUITY AND LIABILITIES
(1)  Shareholders' Funds
(a) Share Capital 2 5,00,000 5,00,000
(b) Reserves and Surplus 3 (74,500) (1,27,417)
4,25,500 3,72,583
(2) Current Liabilities
(a) Other current liabilities 4 39,0863 13,483
39,063 13,483
TOTAL 4,64,563 3,86,066
il. ASSETS
(1)  Current Assets
(a) Cash and cash equivalents 5 4,54 563 3,86,066
(b) Short term loans and advances 6 10,000 -
4,64,563 3,86,066
TOTAL 4,64,563 3,86,066

The notes attached form an integral part of the Balance Sheet -

As per our report of even date annexed
For UBS & Company. For and on behalf of the Board
Chartered Accountants

(Bhimraj Agarwal) (\&‘(\V V.K.Gupta Naveen Kumar Goel
Partner Director Director
Membership No.090909 DIN No.00006526 DIN No.00006532

Place: New Delhi
Date: 17.08.2016
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JINDAL SOLAR POWERTECH LIMITED
PROFIT AND LOSS STATEMENT FOR THE PERIOD OF 31st MARCH 2016

for the year for the year
Particulars Note ended ended
31.03.2016 31.03.2015
No. Rs. Rs.
| Other Income 7 1,00,000 -
Total revenue 1,00,000 -
Il Expenses
Other expenses 8 47,083 19,943
Total Expenses 47,083 19,943
Il Profit Before Tax 52,917 (19,943)
IV Tax expense: - -
V Profit/(Loss) for the period 52,917 (19,943)
VI Earning per equity share:
(1) Basic 9 1.06 (0.40)
(2) Diluted 1.06 (0.40)

The notes attached form an integral part of the Statement of Profit and Loss

As per our report of even date annexed

For UBS & Company For and on Behalf of the Board
Chartered Accountants
FRN :\012351N
N

\ / \
(Bhimraj Agarwal) % | V.K.Gupta Naveern Kumar Goel
Partner 5N, &) Director Director
Membership No.090909 o ' DIN No.00006526 DIN No.00006532

Place: New Delhi
Date: 17.08.2016
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JINDAL SOLAR POWERTECH LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016

For the year ended

For the year ended

Notes: Figures in bracket represent cash outflow.

Particulars 31st March 2016 31st March 2015
(Rs.) (Rs.)

Net Profit/(Loss) before Extraordinary Items and Tax 52,917 (19,943)
Operating profit /(loss) before working capital changes 52,917 (19,943)
Changes in working capital :
Adjustment for (increase )/decrease in operating assets - -
Adjustment for increase/(decrease) in operating liabilities 25,580 -
Net income tax(paid)/refunds (10,000) B
Net Cash flow from /(used in) operating activities(A) 68,497 (19,943)
Cash Flow from Investing Activities
Net Cash Flow from /(used in) Investing Activities ( B) - =
Cash Flow from Financing Activities
Proceeds from issue of equity shares - -
Net Cash Flow from /(used in) Financing Activities ( C) - -
Net Increase /(decrease) in Cash and Cash Equivalents
(A+B+C) 68,497 (19,943)
Cash and cash equivalents at the beginning of the year 3,86,066 4,06,009
Cash and cash equivalents at the end of the year 4,54 563 3,86,066

As per our report of even date annexed
For UBS & Company

(Bhimraj Agarwal)
Partner

Membership No.090909
Place: New Delhi

Date: 17.08.2016

For and on Behalf of the Board

V.K.Gupta
Director
DIN No.00006526

Naveen Kumar Goel
Director
DIN No.00006532




JINDAL SOLAR POWERTECH LIMITED
NOTES TO FINANCIAL STATEMENTS

Note 1 Corporate information
Jindal Solar Powertech Ltd. is a public company domiciled in India & incorporaled under the provision of the Campéanies
Act. The Company is engaged in business of power generation

A) Basis of Preparation
The financial statements of the Company have been prepared in accordance with generally accepted accounling principles in
India (Indian GAAP). The company has prepared these financial statements in compliance with the Accounling Standards
notified under lhe Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 2013 The financial statements have been prepared on an accrual basis under the historical cost
convention

B) Significant Accounting Policies

a) Basis of Accounting

i) The financial statements are prepared under historical cost convention, on accrual basis of accounting in accordance with Il
provisions of Companies Act, 2013 and in compliance wilh the Accounting Standards issued by the Institute of Charterad
Accountants of India and referred to in Section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts)
Rules, 2014

iiy There is no change in the Accounting policies during the Current Financial Year. The accounting policies adopted in the
preparation of the financial statements are consistent with those of previous year

b) Revenue Recognition
All revenues, costs, duties, assets & liabilities are accounted for on accrual basis

c) Taxation
The current tax payable in respect of taxable income for the year is charged to revenue The deferred tax if any on
liming differences between taxable income and accounting income subject to consideration of prudence has been
provided/created

d) Borrowing Cost
Borrowing Cost that are directly attributable to the acquisition of assets has been capitalised as part of lhe cost of the assets
upto the date of such assets is ready for its intended use. All other borrowing cost are charged to revenue in the period date of
when they are incurred

e) Goodwill
Goodwill Created is being written off over a period of five years

f} Fixed Assets
Fixed Assets are Stated at Cost of Acquisition Less Depraciation

g) Eamning Per Share
Earnings per share is calculated by dividing the net profit of the year attributable to equity share holders by the weighted
average number of equity shares outstanding during the year,

h) Other accounting Policies are in accordance with generally accepted accounting principles

Note 2 Share Capital

Particulars As on As on
31.03.2016 31.03.2015

Number Amount in Rs. Number Amount in Rs.
Authorized:
Equity Share Rs. 10 Each
At the Begning of The Year 50,000 5,00,000 50,000 5,00,000
Add:-Addition During The Year . - - -
At the end of The Year 50,000 5,00,000 50,000 5,00,000

Issued, subscribed and fully paid up:
Equity Share Rs. 10 Each

At the Begning of The Year 50,000 5,00,000 50,000 5,00,000
Add:-Addition During The Year - = - -
Total 50,000 5,00,000 50,000 5,00,000

Rlght,Preferences And Restrictions Attached To Shares

Equity Shares

The Company has one class of equity shares having a value of Rs.10 each. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining)
assets of the company, after disiribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by lhe shareholders.

Other Information:
Particulars of equity share holders g more than 5% of the total ber of equity share capital
Particulars As on As on
Number | Percentae Number Percentae
Hindustan Powergen Limited 50,000 | 100% 50,000 100%
Il Shares Held By Holding Company And Its Subsidlaries And Associates
Particulars As on As on
Number | Percentae Number Percentae
Hindustan Powergen Limited 50,000 | 100% 50,000 100%




JINDAL SOLAR POWERTECH LIMITED
NOTES TO FINANCIAL STATEMENTS

Note 3

Noto 4

Note §

Note 6

Note 7

Note 8

Note 9

Resorve & Surp

. As on As on
Particulars 31.03.2016 | 31.03.2015
Proflit & Loss Afc
At the Begning of The Year (1.27,417) (1,07,474)
Add:-Addition During The Year 52,917 (19,943
At the end of The Year (74,500) {1,27,417)
Other Current Liabilities
As on As on
FRINCHIArS 31.03.2016 | 31.03.2015
Other Current Liabilites 24,000 -
Audil Fees Payable 13,740 13,483
Other Payables 1,323 -
Total 39,063 13,483
Cash and cash equivalents:
i As on As on
Ramiculars 31.03.2016 | 31.03.2015
Balances with banks
- in current accounts 4,38,991 3,68,424
Cash on hand 15,572 17,642
Total 4,54,563 3,86,066
Short term loans and advinces
n As on As on
Rarticulars 31.03.2016 | 31.03.2015
TDS Receivables 10,000 -
Other Receivable . 3
Total 10,000 -
Other Incomea
for the year for the year
Particulars ended ended
31.03.2016 31.03.2015
Professional Charges 1,00,000 -
1,00,000 <
Other Exj
for the year for the year
Particulars ended ended
31.03.2016 31.03.2015
Payment to the auditors
- as auditor 13,740 13,483
- for other services 573 -
Bank Charges 70 160
Filling fee 7,950 2,000
Legal & Professional Charges 24,750 4,300
Total 47,083 19,943
Earning per Share
for the year for the year
Particulars ended ended
31.03.2016 31.03.2015
Profit for the year after tax expense 52,917 (19,943)
Weighted average number of equity shares 50,000 50,000
Eaming per share-Basic/Dilluted 1.06 (0.40)




JINDAL SOLAR POWERTECH LIMITED

Note 10 Contingent Liabilities : Nil

Note 11 There is no liability outstanding as on 31.03.2016 due to Small Scale and medium enterprises as defined under The Micro
Small and Medium Enterprises Development Act 2006.

Note 12 Deferred Tax
As per the Prudential Policy of Accounting Standard 22"Accounting of Taxes on Income" issued by The Institute of Chartered
Accountant of India, the management is of the View to not create Deferred Tax Assets on Losses because there is no certainty
for future income.

Note 13 Disclosures as required by Accounting Standard-18 "Related Party Disclosure" issued by the Institute of Chartered

Accountants of India are as follows :

List of Related Parties

a) Holding Company
Hindustan Powergen Ltd.

b) Ultimate Holding Company
i) Jindal India Powertech Ltd.
(Holding Company of Hindustan Powergen Ltd.)
ii) Jindal Photo Ltd.
(Holding Company of Jindal India Powertech Ltd,)
Fellow Subsidiary Company
i. Jindal India Thermal Power Ltd.
ii. Xeta Properties Pvt.Ltd.
iii. Opus Conbuild Pvt. Ltd.
iv. Consolidated Mining Ltd.
v. Mandakini Exploration and Mining Ltd.
vi. Jindal Imaging Ltd.
vii. Cornet Venture Ltd.
viii. Jindal Photo Imaging Ltd.
ix. Edward Supply Pvt.Ltd.
x. Opus Propbuild Pvt.Ltd.
xi Jindal Operation and Maintinance Ltd.
d) Key Managerial Person
i) Mr. Sameer Banerjee
iy Mr. Vinod Kumar Gupta
iiy Mr. Sanjeev Aggarwal
iv) Mr. Naveen Kumar Goel
v) Mr. Sandeep Gautam

e) Details of Transactions with related parties are as follows:

Membership No.090909

Place: New Delhi
Date: 17.08.2016

DIN No.00006526

DIN No.00006532

Referred to in | Referred to in | Referred to in | Referred to in Total Total
Transactions (a) above (a) above (b,c & d) above| (b.c & d) above
31.03.2016 31.03.2015 31.03.2016 31.03.2015 31.03.2016 | 31.03.2015

Share Capital received - - - - - -

Expenses - - 24,000 - 24,000 -
Note 14 Additional Information required under Part-1l of Schedule VI of Companies Act, 2013 are not applicable, as the

Company has not carried on any Commercial Activity.
Note 15 Figures have been rounded off to nearest rupee.
As per r’i"é’ﬁt_:rt of even datexannexed
For UBS & Company For and on Behalf of the Board
Chartere
FRN:012351 ﬁ
(25 ~s RSS2
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(Bhimraj Agarwal) * ) V.K.Gupta Naveeh Xumar Goel
Partner \ Director Director




