JINDAL PHOTO LIMITED

Ref: JPL/Sectt./Nov/618

November 13 2021

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The BSE Ltd.

Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai — 400001.

Bandra (East), Mumbai —400051. BSE Scrip Code:532624

NSE Scrip Code: JINDALPHOT

Re: Outcome of Board of Directors’ Meeting — 13/11/2021.
Submission of Unaudited Financial Results for the quarter and half year ended

30.9.2021

Dear Sir,

This refer to our letter dated 3@ November, 2021, we would like to inform you that the Board of
Directors of the Company in their meeting (which commenced at 11.30 a.m. and concluded at
5.40 p.m.) held today (13/11/2021) has interalia discussed and approved Un-audited Financial
Results (Standalone and Consolidated both) of the Company for the quarter and half year
ended on 30™ September 2021 along with Limited Review Report of the Statutory Auditors
thereon. A copy of aforesaid results along with Limited Review Report of the Statutory Auditors
thereon, M/s Suresh Kumar Mittal & Co., Chartered Accountanis, New Delhi are enclosed

herewith.

You are requested to acknowledge it and oblige.

Yours truly, ,
For Jindal Photo Limited

ool

(Ashok Yadav)
Company Secretary
Encl: as above

Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-30322100
Regd. Office: 19th, K.M,, Hapur Bulandshahr Road, P.O. Gulaothi, Distt-Bulandshahr, Utter Pradesh — 203408,
CiN: L33209LP2004PLC095076 E-mail; ¢s_jphoto@jindalgroup.com, Website: www jindalphoto.com



JINDAL PHOTO LIMITED
Regd. Office : 19th K.M., Hapur Bulandshahr Road, P.O. Gulanthi, Bulandshahr - 203408 (U.P.)
Tel. No.: 011-40322100, Email: ¢s_jphoto@jindalgroup.com, Website: www.jindalphoto.com, GIN:-L3I3203UP2004PLC095076
STATEMENT OF STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED J0TH SEPTEMBER, 2021
&. Now Particulars Quarter Ended Half Year Ended Year Ended
30.08.2021 | 30-06-2021 | 30-09:2020 | 30-09-2021 | 30-08-2020 | 31-03-2021
Un-audited | Un-audited | Un-audited | Un-audited | Unaudited Audited
1 [income
Revenue From Operations
(a) Inlerest - 2 2 2 4 8
(b} Dividend ncome - 2 ~ e = 9
(c) Nat gain on fair value changes 4 2 1 [ a 5
Total Revenue from Qperations 4 4 3 [] 7 22
Qther Income 5 - - 5 14 16
Total Income 9 4 3 13 21 aa
2 |Expenses
Finance Cost 129 129 118 258 237 475
Employees Bensfits expenses 5 5 4 10 9 13
Depraciation & Amortisation expenses ] ] 1 2 2 3
Other Expenses 7 11 3 18 13 22
Otal EXpenses 142 148 126 188 261 524
3 |Profiti{Loss) before exceptional items and tax {132) (142) {123) {275) (240) {463)
4_|Exceptional llems gainf{loss} - - - :j - =
5 |Profit{(Loss) before tax {133) (142) 123) (275) (240) {483)|
& |Tax Expense
{1} Current Tax 1 1 1 2 7 1
{2) Daferrad Tax (32} £a8) o) {67) 44| {43
(3) Earlier Year Taxes = = = ¥ - {9
_ Total Tax Expanses [31) (34) {30 {85)] {37) {41)
7 |Profit’{ioss) for the period {102) {108} (§3) {210)] {203) 442)
8 |Othar Comprehensive Incomae
{a) temg hat will net be reclassified to profit or loss {1} 1y {2) 520
{b) ttems that will ba reclassified to profit or lags - ] 5 =
Other Comprehansive Income {a + b) {1} {1) {2) ~ 520
¢ |Total Comprshensive Income for the perad|
(Comprising ProfitY {Loss) and other Comprehensive (103) {109) (@3) (292) {203) 18
Ilncome)
10_|Paid up Equity Share Capital {face Value Rs. 10/- each) 1,026 1,026 1,026 1,026 1,026 1,026
11 |Basi¢/Diluted Earmnings/(Loss) Per Share (EPS) on Net Profil .00} (1.05) {0.91) {2.06)| (1.68) {4.31)
/ (Loss) {Not annualized/Rs.)
12 |Other Equity B - 1,364




INOTES
Statement of Assets, Equity and Liabilities

Rs. in Lakhs
|PARTICULARS Ag at Ag at
30-09-2021 | 31-03-2021
ASSETS Un-audited|  Audited
(1) Financial Assets
(a) Cash and Gash Equivalents 2
(b) Bank Balance other then (a) above - 185
(c) Loans 1.3 559
(d) Investmens 4,482 4,253
(&) Other financial assets 5134 5,133
(2) Hon-Financial Assets
(a) Current lax Assets (Net) 73 70
(b) Property, Plant and Equipment 262 264
Total Assets 10,510 10,435
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Borrowings { Other than Debt Securities) 8,005 5747
[(3)] Other financial liabililies 2,040 1,945
12y Non-Financial Liabillties
(a) Provigions 4 4
(b} Deferred tax liabilities (Net) 283 350
L:a) EQUITY
(@) Equity Share capital 1,026 1,026
)] Other Equity 1,182 1,384
Total Liabilitles and Equity 10,510 10,436
Cash Flow Statement
g Rg. In Lakhs
|PARTICULARS Half Year Half Year
ended ended
30-09-2021 | 30-09-2020
Un-audited | Un-audited
I'Nel Profit/(Loss) before Extraordinary llems and Tax {275}1 (240)
Adjustments for:-
Depreciation and amortisation 2 2
Share of net Profit/Loss of Associates
Finance Cosl 258 237
Operaling profit {loss) before working capital changes {15) (1)
Changes in working capital :
Other current assets i (2)
Adjustment for increasel{decrease) in aperating liabilities
Other current liabilitiss 95 1
provigions - -
Cash generated from Operations 79 (2)
Direct income tax(paid/refunds (5) (2)
|Net Cash flow from /{used in) operating activities (A 74 (4)
Cash Flow from Investing Activities
Loan & advances .
Gain on Investment through capital reserves
Met praceeds from sale/{purchase) of investments {231) 149
Bank deposit not considered as cash and cash eguivalents (net) - (152)
Net Cash flow from/{used in) Investing Activities (B (231) (3}
Cash Flow from Financing Activitles
Proceeds from borrowings {including Ind AS adjustments) - 237
Interest paid . {237)
Net Cash Flow from /{used in) Financing Activities (C) - -
Net Increase f{decrease) in Cash and Cash Equivalents "(A+B+C) (157) 7
Cash and cash equivalents at the beginning of the yaar 157 12
Cash and cash equivalents at the end of the year - 5




1. The financial results of the Company have been prepared in accordance with The Companies (Indian Accounting Standards) Rules, 2015 as amended,
prescribed under section 133 of the Companies Act, 2013

2. The above results were reviewed by the Audit Commitiee and approved by the Board of Direclors at their respeciive meetings held on Novembar 13,
2021. The Statutory Auditors have carried out Limited Review of the above financial results

3 (@) In terms of Judgement of Hon'be Delhi High Court dated Sth March, 2017, the Ministry of Coal vide its Circutar daled 01.02.2016 asked allocattees
to file claims with regard to Compensatian of Land and Mine. Accordingly Mandakini Coal Company Limited {MCCL), Jaint Venture of the Company has|
claimed compensation of Re. 240.48 crores, which inciuded compensation towards leasehoid land and other expenses which are to be received by MCGL
lfrom subsequsnt buyerfaliotiae of tha Coal Mine aftar the reauctionfreallotment of Coal Mine. MCCL shall also get simple interest @ 12% from the dates
of payment towards purchase of land. The amount shall be paid after deduction of any lcan of Bamks/Financial Institution which will be directly paid o
such creditors.

3 (b} On the basis of book valué per shara of MCCL as per latest unaudited balance sheet centified by managemant (including claim recovarable as per
(a) abowe), the company has up (o 30.09.2021 bookad fair valuation foss amounting to Rs 167513 lakhs (Rs 1672.92 lakhs up 10 31.03.2021) against
investment of Rs, 3920.00 fakhs in shares of MCCL. In the apinion of the management, the provision is adaquate.

3 () The Company has given interest hearing ioan of Rs 537 lakhs upto 30.09.2021 (excluding interest receivable of Rs. 22 lakhs up 10 31.03.2015) o
MCCL, a joint venture of the company. MCCL, due to its worsen financial conditions, has approached the company 1o walve the interest on loan. The|
Board has agreed to waive off the interest for the financial year from 2015-16 o 2020-21 and for the cumenl quarter and haif year ended on 30.9.2021,
hence no prowvision for interest has been made for financial yaars from 2015-18 to 2020-21 and for the current quarter and half year endad on 30.9.2021.
In the opinion of the Board, e amount due is good and recoverable.

3 {d) Company had given Corporate Guarantee to IFCI in respect of loan given by IFCI to MCCL, a joint venture of the company. Up te 31.2 2018, the
lcompany has made payment of Rs 5132 Lacs fo IFC) 10 discharge its obligaton under the deed of quarantee. The said amaunt has been shown as
recoverable irom MCCL in these accounts and no interest has been charged thereon. In the opinion of the Board, the amount is good and recoverable
and in view thereof no prowvision has been created

4 (a} The fair value of Investments in shares of Jindal india Thermal Power Limiled (JITPL) as on 30.09.2021 has besn taken on the basiz of valuation of
shares as on 30.09,.2021 repoit by IBBI Registered valuer. Till 30.09.2021, the company has booked fair valuation 123 of entire amount of investments in
shares of Jindal India Thermal Power Limited amounting to Rs 187,08 lakhs

4 (b) The value of Investrnents in shares of Jindal india Powerlech Limited (JIPL). as on 30.09.2021 has been considered on the basis of valuation of
shares as on 30.09.2021 report by IBBI Registered Valuer, Till 30.09.2021, the company has booked valuation Ioss of entire amount of investments in
shares of Jindal India Powertech Limited amounting to Rs 15353.88 lakhs

4 (¢) The fair value of Invesiments in shares of Jindal Photo Investiments Limited (JPIL) as on 30.09.2021 has been determinad on the basis of valuation
of ghares as on 31.03.2021 report by IBBI Registered Valuer. Till 20.09.2021, the company has booked fair valuation gain of Rs 38073 lakhs (Rs 389.73

lakhs up to 31.03.2021) against investmeni of Rs. 1473.50 lakhs in shares of JPIL

5. Company ig daaling in only one segment thal is Investment business of shares and securities in group Company only, hence segment details as
required by SEBI Cireular bearing number CIR/CFDIFAC/62/2016 daled Sth July, 2016 is not applicabls to the Company.

B.IMPACT QF COVID PANDEMIC AND RELATED LOCKDOWN MEASURES. The Company has taken all necessary steps to ensure the health, safety,
welfare of employeas and also the working environment as per the Government guidelines. The Cornpany is a cora investment company and has made!
sirategic investments in group Companies only, The Company has adequate liquidity to manage the mismatch in cash flow arising due to Covid 19

7. The figures for previcus quarter's / period have been reclassified / rearranged wherever required to make them comparable

N ] By Order of the Board
SN\ for JINDAL PHOTQ LIMITED
I‘ - .I { \-\_:(-{I. I-. ] / ’
PR L I VY
1 % ¥ CJ C..
\" . Manaj Eumar togi
PR
Place: Now Dalhi \/ % Menaging Director

Date: November 13, 2021 e DIN: 07585209
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JINDAL FHOTO LIMITED
Regd. Office : 19th .M., Hapur Bulandshahr Road, P.Q. Gulacthi, Bulandshabw - 203408 {U.P.)
Teol. No.: 041-40322100, Email: ¢s_jphatadjindalgroup.com, Webaite: www.jindalphoto.com, CIN:-L33209UP200MFLCOSS0TS
STATEMENT OF CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED J0TH SEPTEMBER, 2021
(RE._ In lacs except EP‘sl
£ No. Particulars Cuarter Endad Half Year Endad Yaar
Ended

30-09-2021 30-08-30-21 30-09-2020 3D-DQ-2021| 30-05-2020 §31-03-2021
Un-audited | Unraudited | Un-audited |Un-audited| Uraudiled | Audited

1 [income
Ravanus From Operations
(a) Interest - 2 -4 2 4 a
(b) Dividend Income - . = - - L]
() Nel gair on fair valuwe changes 4 2 t L] a 5
Total Revenue from Oparations 4 4 3 8 7 2
Olher krcomea 5 5 14 16
Total Income 9 ) ES 13 2 6
2 [Expenses
Finance Cost 129 129 118 258 237 475
Employass Benefits expanaes 3 L] 4 10 a 19
Depracigiion & Amaortisati P 1 1 1 2 2 -4
Cnher Expensas 7 11} 3 18 13 22
Total Expenses 42 145 126 280 | %1 521 |

3 lwtm; bofore exceptional Homs and tax [133) (142) RFE) i) £240) Lu_all
4 |Share of Net Profit{Loss) of Juint Venture and Associate 25,800 29,249 i4) 44,087 (5] L]

xceptional ltsme galni{loss) > - - —
6__|Profiti{Loss) befora tax 25,478 20,107 (127) 54,582
Tax Exgonne
(1) Gurrant Tax 1 1 1 2
(2} Defarred Tax a2y (a5 ) (87]
(3} Earlier Yaar Taves - - -
Totel Tax Expenses 1) & | )| %)

8 |Profiti{loss) for the peviod 25,006 29,141 [97) 4,547
9 |Other Compraharaive incame
(&) lams that will not be reclassiied Lo profli orloss - . . - . 824

[k lams that will be reciaasified 1o profit or Ig_ss

Other Comprehensiva kncomae {2 + bj = . B B i za
10 |Total Comprehansive Income for the perdod {Comprising
Profit/ (Losa) and other Comprahwnsive lncoma) 28.508 20,141 {s7) B4 gar {208) ™

1,026 1,026 1,026 [ 1,076 2,026

12 |BesiciUiluled Eamingsf{Loss) Par Share (EP5}on Net Profit/ 248,64 284.08 {095y 53273 293) {4.28)
(Loss) (Not annwalised/Rs. ) I




NOTES

nt of els il Liabilities
Rs. In Lakhs
|PARTICULARS
As at Aa at
0-09-2021 | 31-03-2021
ASSETS Un-audited Auditad
n Financial Assels
{a) Cash and Cash Equivalents 2
(b) Bank Balance other then (a) above . 1546
(c) Loans 5589 555
(d) Invesimenis 1,76213 4241
(e) Other linancial assets 5134 5133
(2) Non-Financial Assets
(a) Current fax Assals (Net) 73 70
(b) Property, Plant and Equipment 262 264
lc) Goodwill 123 123 |
Total Assets 1,82,364 10,547
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Botrowings ( Other than Dabl Securities) 8,005 5,747
(b) Other financial liabilities 2,040 1.945%
(2) Non-Financial Liabllities
(a) Provisions 4 4
(b) Defarrad tax liabilitias (Nat) 283 350
(3) EQUITY
(a) Equity Share capital 1,028 1,026
(b) Olher Equity 1,73.008 1,475
Total Liabilities and Equity 1,682,384 10,547
Gash Flow Statama Rs. In Lakhs
PARTICULARS HalF Yaar Half Year
endod ended
|_30.08-2021_| 20-09-2020 |
Unraudited | Un-audited
Net Profiti(Loss) before Extraordinary lems and Tax 54,582 12486)
Adjustimants for:-
Dapraciation and amonisalion 2 2
|5hare of nat ProfilLass of Associales 154,857 E
Finarmce Cost 259 237
Cperating profit #loss) bafare warking capilal changes {14} |
Changas in wewking capilal -
Crhar current assels {1 12)
Adjustment for increaserd{decrease) in gpersting liabilities
Other current lishililies 96 1
provigiong - 1
Cash generated from Oparations ag (8)
Direcl income lax{paidyrefunds () 2]
e flow from /{used in) operating activities (A 75 110
Cash Flow from Investing Actlvilies
Loan & advances - r
Nt iry 4l of investmant 1232y 154
Biank deposit not considerad as cash and cash equivalanis (nel) - {151}
{Net Cash flow from/{used in} Investing Activities (B) (232} 2
Cauh Flow from Financing Activities
Proceeds from borrowings (including Ind AS adjustments} 237
Interast paid E (237)
|Nat Cash Flow from /{used in) Financing Aclivities (C) - -
Net inpraase fjdecreass] in Cash and Cash Equivalents "[4-+B+C) {157) (7]
Cash and cash squivalents at the beglnning of the yeor 157 12
Cash and cash equivalents at the and of tha yoar - 5‘




1 The financial resulls of the Company hava besn prapared in accordanes with The Companies (Indian Accounting Standards) Rules, 20135 as amended,
preseribed under section 133 of the Compares Act, 2013

2 The above results were reviewed by the Audil Committee and approvad by the Board of Directors al thelr respective meelings held on November 13,
2021, The Statutory Audilors have camied out Limited Review of the above financial results

3 {a) In lorms of Judgement of Hon'blz Delhi High Gourt dated 9ih March, 207, the Minisiry of Goal vids ils Gircular dated 01.02 2018 asked allocaliees 1o
file claims with regard lo Compensalion of Land and Ming. Accardingly Mandakini Coal Company Limited {MGCL), Jont venture of the Company has
claimed compensalion of Rs. 240 49 crores, which includsd compensalion lowards leasehold land and othar axpansas which are to be received by MCCL
from subsequenl buyerfaliolize of the Coal Mire after the reauctionfrealiolment of Coal Mins. MCCL shall also get simple intersst @ 12% from the dates of
paymenl towards purchase of land. The amount shall be paid after deduction of any Inan of BanksiFinancial Instilulion which will be directly pand 1o such
craditors

3 (b} O Ihs basis of book value per share of MCCL as per [alest unaudilad balanca shesl cerlified by management (including claim recoverable as per (a)
abova), the company has up lo 30.08.2021 booked fair valuation loss amounbng to Rs 167513 lakhs {Rs 1672 52 lakhs up ko 31.0% 2021) agains!

Jinvastment of Rs. 2930 00 lakhs in shares of MCOL. 1n the opinien of the management, the provigion is adeguale:

3 (¢} The Company has given interesl beanng |0an of Rs 537 |akhs upto 30.09 2021 {sxcluding imerest receivable of Rs 22 lakhs up 10 31.03.2013) to
MECCL, a joint venture of the company. MOCL, due (o its worsen financial conditicne, has approached (he company 10 waive the inlerest on loan The Board
has agreed to warve dff ihe intarest for the financisl year from 2015-16 ko 2020-21 and for the current quarter and hall year ended on 309 2021, hence no
provision for interesl has been made for financial yeers from 2015-16 to 2020-21 and for the current quarter and hail year anded on 3092021 In th|
opinion of the Board, the amount due is good and recoverable

3 {d) Company had given Corporale Guaraniee to IFCI in respect of loan given by IFCH 1o MCCL, 8 jeint venture of the company. Up 10 31.3.2018, the
company has made payment of Re 5132 Lacs 10 IFGI 1o discharge its obligalion under the deed of guaraniez. The said amounl has been shown as
recoverable fram MCCL in these accounts and na interast has been charged [hereon In the opinion of the Board, the amount is good and recoverable and
in wiew thereof no pravision has been creatad

4 {a} The far value of lnvesiments in sharas of Jindal india Thermal Power Linutsd (JITPL) 25 on 3009 2021 has been taken on thé basis of valuation of
shares s on 30 09 2021 repart by IBEI Regisiered valuer Till 30.09 2021, the company has booked fair valuation 10ss Of enticé amMounk of invesimants in
shares of Jinda! India Thermal Power Limited amounling io Rs 187 03 lakhs

4 {b) The fair value of Investments i shares of Jindal Phalo Invastmenis Limited (JPIL) as on 30.09 2021 has baen determined on the basis of valuation of
shares as on 31,03 2021 reporl by IBBI Registered Valuar Till 30002021, the company has boaked fair valualion gain of Rs 389.73 lakhs (Rs 38073/
lakhs up ko 31.03 2021) against invesimenl of Rs 1473 S0 lakhs in shares of JPIL

5 Company is dealing in only one segment thal is Investmenl busingss of shares and securities in group Company tily, Nance segment dalails as required
by SEBI Cirgular bearing number CIRICFDVFAC 212018 daled Sih July, 2078 is not applicable Io tha Company

& IMPACT OF COVID FANDEMIC AND RELATED LOCKDOWN MEASURES The Company has taken all necassary steps to ensura the haallh, =afely,
wellare of emplayees and also the working environment as per the Govermment guldelines The Company 13 a core investment company and has made
|strategic investmenls. in group Companias only. The Company Nas adequale |iquidity 0 manage the mismatch in cash flow ansing due to Govid 19 siluation

7. During the period under review, JITPL (subsidiary of Jinda India Powerlech Limiled{JIPL)) antared ints Resolution Plan/One Tima Sattlamant {0TS) with
its lenders and accordingly refiel of principal amounting 1o Rs. 276785 lakhs and unpaid interest have been shawn as exceplional items in iis accounts
Further, I the event of default with Ihe terms of Resclution plan, 1he lenders may leminate the agreement and upon terminabion (he relief pravided i he
resolution plan shall get reversed and lenders shall have all tha rlghts and remedies which wers avsilable Lo lhem under Ihe fingncing facility arrangements
priof to execution of this agreement and resclulion documenls. Share in profil of JPL{assocale of Jindal Pholo Limited) has baan inchidad i 1hese raguids

8 The figures for previous quarler's { pariod have been reclassified / rearanged whergver required lo make them camparable:

By Order of the Board|
for JINDAL PHOTO LIMITED

Mkl

Managing Director
DIN: 07585209

Place: New Delhi
Date; November 13, 2021




SURESH KUMAR MITTAL & CO. 60, 1st Floor, Pocket H-3,
CHARTERED ACCOUNTANTS Sector-18, Rohini, DELH! - 110085.
Mobile : 5871411946

E-mail ; sureshkmittal@gmail.com

Independent Auditors Limited Review Report on Unaudited Quarterly and year-to-date Standalone
Financial Results of JINDAL PHOTO UMITED under Regulation 33 of the SEBI {Listing obligations and
Disclosure Requirements) Regulation 2015, as amended

Review report to
The Board of Directors of
JINDAL PHOTO LIMITED

1. We have reviewed the accompanying statement of unaudited Standalone financial results
of JINDAL PHOTO LIMITED (the “Company”) for the quarter ended September 30, 2021
and vear to date from April 01, 2021 to September 30, 2021 {the statement) attached
herewith being submitted by the company pursuant t¢ the requirements of Regulation 33
of the SEBI (Listing obligations and Disclosure Requirements), Regulation 2015, as
amended.

2. This statement is the responsibility of the Company’s Management which has been
approved by the Board of Directors and has been prepared in accordance with the
recoghition and measurement principles laid down in India Accounting Standard 34 {Ind
AS 34) “Interim financial reporting” prescribed under section 133 of the Companies Act,
2013 as amended read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Emphasis of Matter
a}) We draw attention to Note 6 of the accompanying standalone financial results, which
describes the management’s evaluation of impact of uncertainties related to COVID-19
and its consequential effects on the operations of the Company. Our conclusion is not
modified in respect of this matter.

b) Attention is drawn to Note 3(c} and 3{d} to the standalone financial results relating to
non-provision of doubtful loans and non-provision of amount recoverable from MCCL,
a joint Venture Company due to petition and
finalization/settlement.




SURESH KUMAR MITTAL & CO. 60, 1st Floor, Pocket H-3,
CHARTERED ACCOUNTANTS Sector-18, Rohini, DELHI - 110085,
Mobile ; 9871411946

E-mail : sureshkmittal@gmail.com

5. Based on our review conducted as above, nothing has come to our atterition that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Suresh Kumar Mittal & Co.,
Chartered Accountants
Firm Registration No. 500063N

(ANKUR BAGLA)

FARTNER
Membership Number; 521915

Place: New Delhi
Date: 13 November,2021
UDIN: 2V S0\ G AR A (TS L



SURESH KUMAR MITTAL & CO. 80, 1st Fioor, Packet H-3,
CHARTERED ACCOUNTANTS Sector-18, Rohini, DELHI - 110085.
Mobile : 9871411946

E-mail : sureshkmittal@gmait.com

Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date financial results
of lindal Photo Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
JINDAL PHOTO LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Jindal
Photo Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”}, and its share of the net profit/{loss} after tax and total comprehensive income /{loss) of its
associates and joint ventures for the quarter ended 30" September,2021 and for the period from 1
April,2021 to 30' September,2021 {“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Regulation'),

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder, and other accounting
principles generally accepted in India read with the Circular abovementioned. Our responsibility is to
express a conclusion on the Statement based on our review.

3. Woe conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE}
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. The standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8}
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:.

i. Jindal Photo Limited (Holding company)
ii. Jindal India Powertech Limited {Associate}
iii. Mandakini Coal Company Limited {Joint Venture)




SURESH KUMAR MITTAL & CO. 60 18t Fioor, Pocket H-3,
CHARTERED ACCOUNTANTS Sector-18, Rohini, DELHI - 110085.
Mobile : 9871411946

E-mail : sureshkmittal@gmait.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration referred toin paragraph 6 to 8 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter —
a) We draw attention to Note 6 to the consolidated financial results, which describes the uncertainties
and the impact of Covid-19 pandemic on the Group's operations and results as assessed by the
management. Qur opinion is not modified in respect of this matter.

b} Attention is drawn to Note 3(c) and 3(d} to the consolidated financial results relating to non-provision
of doubtful loans and non-provision of amount recoverable from MCCL, & joint Venture Company
due to petition and claims are pending for finalization/settlement.

¢} Attention is drawn to Note 7 to the consolidated financial results stating that JITPL {subsidiary of
Jinda India Powertech Limited (JIPL}} entered into Reselution Plan/One Time Settlement {OTS} with
its lenders and accordingly refief of principal amounting te Rs. 276786 lakhs and unpaid interest have
been shown as exceptional items in its accounts. Further, in the event of default with the terms of
Resolution plan, the lenders may terminate the agreement and upon termination the relief provided
in the resolution plan shall get reversed and lenders shall have all the rights and remedies which were
available to them under the financing facility arrangements prior to execution of this agreement and
resolution documents. Share in profit of JIPL {associate of Jindal Photo Limited) has been included in
these results.

7. The consolidated unaudited financial results includes the Group’s share of net profit/{ioss} after tax of Rs.
25609 lakhs and Rs. 54859 lakhs and total comprehensive income / {loss) of Rs. 25609 lakhs and Rs. 54859
lakhs for the quarter ended 3C.09.2021 and for the period from 01.04.2021 to 30.09.2021 respectively, as
considered in the consolidated unaudited financial results, in respect of one associate, whose interim
financial statements / financial information/ financial results have not been reviewed by us. These interim
financial statements / financial information / financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these associates, is based solely on the reports
of the other auditors.
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2. The consolidated unaudited financial results includes the Group’s share of net profit/(loss) after tax of Rs.
{1) lakhs and Rs. {2} lakhs and total comprehensive income / loss of Rs. {1) lakhs and Rs. (2) lakhs for the
quarter ended 30.09.2021 and for the period from 01.04.2021 to 30.09.2021 respectively, as considered
in the consolidated unaudited financial results, in respect of one joint venture company, based on their
interim financial statements/ financial information/ financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the management, these interim
financial statements / financial information / financial results are certified by the management and are not
material to the Group.

For Suresh Kumar Mittal & Co.

Chartered Accountants
Firm Registration No. 500063N

Place: New Delhi \j ANKUR BAGLA)

Date: 13" November,2021 PARTNER
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